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" If the leased property is insured undet the Islamic
mode of Takaful,it should be at the expense of the
lessor and not at the expense of the lessee,as is
generally provided in the agreements of the current

financial leases."(Islamic Banking:p.158)
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" The exporter with the bill of exchange can appoint
the bank as his agent to collect receivable ori his
behalf.The bank can charge a fee for this service
and can provide interest fee loan to the exporter
which is equal to the amount of the bill,and the
exporter will give his consent to the bank that it can
keep the amount received from the bill as a payment

of the loan.

Here two processes are separated and thus two
agreements will be made.One will authorize the
bank to collect the loan on his behalf as an agent,for
which he will charge a particular fee. The second
agreement will provide interest free loan to the
exporter,and authorize fhe bank for keeping the

amount received through bill as a payment for loan.

These agreements are correctand allowed according
to Shariah because collecting fee for service and
giving interest free loan is permissible." (Islamic
Banking:pp198/199)
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