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"With reference to a person, family, or a body
of people, Itmeans the extent to which “they can
= satisfy their wants. Thus if they can afford only
the minimum amount of food, clothing, and shelter
their standard of 1living is very low. If, on the
other hand, they are able to enjoy a great variety

of food, a good supply of good clothing, and live
in a well-furnished house and 1in addition are able

to satisfy a wide variety of otherx wants, then

clearly Such people are enjoying a bigh standard of
living." -

(A Dictionary of Economics and Commerce: MacbDonald &
Evans Ltd., London).
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- "With the rising of real income of the great
mass of people and the virtual abolition of poverty
a8 time arrives when most of them can satisfy their

basic wants and still have money with which to buy
other things."

(A Dictionary of Economics and Commerce: MacDonald &
Evans Ltd., London,.
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