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A person is any being to whom the law
attributes a capability of interests and therefore of
rights, of acts and therefore of duties.
(Jurisprudence by M. Farani p.118)
:.;;"WJ Ut o u:’@':(u)z‘.“- S0 2 d;.?})
(et fide. Uitrsin G St
e S 5SS L Gray)e S
An entity to which rights and duties may be
attributed.
A i Y Ns.an3s SFI G 7 d;.?})
(-‘a.l:‘:lg
gt el LT (Keeton) Ao
In law, we are concerned with legal persons,
whether they are natural i.e., human beings

capable of sustaining rights and duties, or artificial
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or juristic i.e. groups or things to which law
attributes the capacity of bearing rights and duties.
{Jurisprudence by M. Farani p.118)

e SISl L9627
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Legal personality is therefore an artificial

creation of law. (Jurisprudence by M. Farani p.119)
_ﬁ;.tﬂuﬁ)]f";tgfz.u’wlu"’fu’.uiw 2
s0 a legal system may personify whatever
beings or objects it pleases. (Jurisprudence by M.
Farani p.118)
28 UAL =P 356
But legal personality remains, in essence,
merely a convenient juristic device by which the
problem of organising rights and duties is carried
out. (Jurisprudence by M. Farani p.120)
&3 f}isuvfug AN N e b2
L b WAL P AL U for5 3P S
 FORFE SIS it S s b

A group of persons, such as a Joint Stock
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Company or a Corporation aggregate may be

regarded as a person in law. Here although the
company consists of human beings it is the
company as such, distinct from the human beings
that comprise the company, that is regarded as a
pesron in law and invested with rights and duties.
(Jurisprudence by M. Farani p.119)
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1. Wagf

The first precedent is that of a wagf. A waqgf is
a legal and religious institution wherein a person
dedicates some of his properties for a religious or a
charitable purpose. The properties, after being
declared as Waqf, no longer remain in the
ownership of the donor. The beneficiaries of a
Waqf can benefit from the corpus or the proceeds
of the dedicated property, but they are not its
owners. Its ownership vests in Allah Almighty
alone.

It seems that the Muslim jurists have treated
the Waqf as a separate legal entity and have
ascribed to it some characteristics similar to those
of a natural person. This will be clear from two
rulings given by the fugaha (Muslim jurists) in
respect of Wadf.

Firstly, if a property is purchased with the
income of a Wagqf, the purchased property cannot
become a part of the Wagf automatically. Rather,
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the jurists say, the property so purchased shall be
treated, as a property owned by the Waqgf. It clearly
means that a Waqf, like a natural perscn, can own
a property.

Secondly. the jurists have clearly menticned
that the money given to a mosque as donation
does not form part of the Wagqf, but it passes to the
ownership of the mosque.

Here again the mosque is accepted to be an
owner of money. Some jurists of the Maliki School
have expressly mentioned this principle also. They
have stated that a mosque is capable of being the
owner of something. This capability of the mosque,
according to them, is constructive, while the
capability enjoyed by a human being is physical.

Another renowned Maliki jurist, namely,
Ahmad Al-Dardir, validates a bequest made in
favour of a mosque, and gives the reason that a
mosque can own properties. Not only this, he
extends the principle to an inn and a bridge also,
provided that they are Waqf.

It is clear from these examples that the Muslim
jurists have accepted that a Wagf can own
properties. Obviously, a Wagqf is not a human

being, yet thay have treated it as a human being in
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the matter of ownership. Once its ownership is

established, it will logically follow that it can sell and
purchase, may become a debtor and a creditor and
can sue and be sued, and thus all the
characteristics of a 'juridical person' can be
attributed to it.
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2. Baitul-Mal

Angther example of ‘juridical person’ found in
our classic literature of Figh is that of the Baitul-mal
(the exchequer of an Islamic state). Being public
property, all the citizens of an Islamic state have
some beneficial right over the Baitul-mal, yet,
nobody can claim to be its owner. Still, the
Baitul-mal has some rights and obligations. Imam
Al-Sarakhsi, the well- known Hanafi jurist, says in
his work "Al-Mabsut™ "The Baitul-mal has scme
rights and g¢bligations, which may possibly be
undetermined.”

At ancther place the same author says: "If the
head of an Islamic state needs money to give
salaries to his army, but he finds no money in the
Kharaj department of the Baitul-mal (wherefrom the
salaries are generally given) he can give salaries

from the sadaqgah (Zakah) department, but the
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amount so taken from the sadagah department
shall be deemed to be a debt on the Kharaj
department.”

It follows from this that not only the Baitul-mal,
but aslo the different departments therein can
borrow and advance loans to each other. The
liability of these loans does not lie on the head of
state, but on the concerned department of
Baitul-mal. It means that each department of
Baitul-mal is a separate entity and in that capacity it
can advance and borrow maoney, may be treated a
debtor or a creditor, and thus can sue and be sued
in the same manner as a juridical person does. It
means that the Fugaha of Islam have accepted the

concept of juridical person in respect of Baitul-mal.
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But legal personality remains, in essence,

merely. a convenient and juristic device by which

the problem of organising rights and duties is

carried out. (Jurisprudence by Farani p.120)
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the chief executive of the company.

{3) The chief executive appointed as aforesaid
shall, unless he earlier resigns or otherwise ceases
to hold office, hold office up to the first annual
general meeting of the company or, if a shorter
period is fixed by the directors at the time of his
appointment, for such period.

200. (2) The chief executive shall, if he is not
already a director of the company, be deemed to
be its director and be entitled to all the rights and
privileges, and subject to all the liabilities, of that
dffice.

(The Companies Ordinance, 1984, p130)
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advances of any sum or sums of money with or

with-out security upon such terms as the directors
may deem expedient ..........

To issue or guarantee the issue of or the payment
of interest on the shares, debentures, debenturestock or
other security or obligation of this company......
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223 = #“L Meezan Bank's guide to Islamic Banking
- =L The Principle of Limited Liability.; 232t
Bt F S A I oo
As a humble student of Shariah, this author
have been considering the issue since long, and
what is going to be presented in this article should
not be treated as a final verdict on this subject, nor
an absolute opinion on the point. It is the ocutcome
of initial thinking on the subject, and the purpose of
this article is to provide a foundation for further

research.
(Meezanbank's guide to Islamic Banking P-224)
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The limited liability in the modern economic

and legal terminology is a condition under which a
partner or a shareholder of a business secures
himself from bearing a loss greater than the
amount he has invested in a company or
partnership with limited liability. If the business
incurs a loss, the maximum a shareholder can
suffer is that he may lose his entire original
investment. But the loss cannot extend to his
personal assets, and if the assets of the company
are not sufficient to discharge all its liabilities, the
creditors cannot claim the remaining part of their
receivables from the personal assets of the

shareholders.
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Rather, it will be truer, perhaps, to say that the
concept of 'limited liability' originally emerged with
the emergence of the corparate badies and joint
stock companies. The basic purpose of the
introduction of this principle was to attract the
maximum number of investors to the large-scale
joint ventures and to assure them that their
personal fortunes will not be at stake if they wish to
invest their savings in such a joint enterprise. In the
practice of modern trade, the concept proved itself
to be a vital force to mobilize large amounts of
capital from a wide range of investors.

The question of 'limited liability’ it can be said,
is closely related to the concept of juridical
personality of the modern corporate bodies.
According to this concept, a joint-stock company in
itself enjoys the status of a separate entity as
distinguished from the individual entities of its
shareholders. The separate entity as a fictive
person has legal perscnality and may thus sue and
be sued, may make contracts, may hold property in
its name, and has the legal status of a natural
person in all its transacticns entered into the
capacity of a juridical person.

The basic question, it is believed, is whether
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the concept of a 'juridical person’ is acceptable in
shariah or not. Once the concept of 'juridical
person' is accepted and it is admitted that, despite
its fictive nature, a juridical person can be treated
as a natural person in respect of the legal
consequences of the transactions made in its
name, we will have to accept the concept of 'limited
liability’ which will follow as a logical result of the
farmer concept. The reason is obvious. If a real
person i.e. a human being dies insolvent, his
creditors have no claim except to the extent of the
assets he has left behind. If his liabilites exceed his
assets, the creditors will certainly suffer, no remedy
being left for them after the death of the indebted
person.

Now, if we accept that a company, in its
capacity of a juridical person, has the rights and
obligations similar to those of a natural perseon, the
same principle will apply to an insolvent company.
A company, after becoming insglvent, is bound to
be liquidated: and the liquidation of a company
corresponds to the death of a person, because a
company after its liquidation cannct exist any more.
If the creditars of a real person can suffer, when he

dies insolvent, the creditors of a juridical person
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may suffer too, when its legal life comes to an end
by its liquidation.
Meezanbank's guide to Islamic Banking pp
223-225
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S0, the concept could be restricted, to the
public companies only who issue their shares to
the general public and the number of whose
shareholders is so large that each one of them
cannot be held responsible for the day- to- day
affairs of the business and for the debts exceeding
the assets.

As for the private companies or the
partnerships, the concept of limited laibility should
not be applied to them, because, practically, each
one of their shareholders and partners can easily
acquire knowledge of the day-to-day affairs of the
business and should be held responsible for all its
liabilities.

There may be an exception for the sleeping
partners or the shareholders of a private company
who do not take part in the business practically and

their liability may be limited as per agreement
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between the partners.

If the sleeping partners have a limited liability
under this agreement, it means, in terms of Islamic
jurisprudence, that they have not allowed the
working partners to incur debts exceeding the
value of the assets of the business. In this case, if
the debts of the business increase from the
specified limit, it will be the sole responsibility of the
working partners who have exceeded the limit.
{(Meezanbank's guide to Islamic Banking p 231,
232)
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company s articles of association to borrow or raise
mgoney or secure payment of any sum or sums of
money for the purpose of the company's
business.....
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To borrow money from time to time required
for any of the purpose of the company by receiving
advances or any sum or sums of money with or
without security upon such terms as the directors
may deem expedient..........
To issue or guarantee the issue of or the
payment of interest on the shares, debentures,
debenturestock or other security or abligation of

this company......
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Another issue with Murabahah is that if the
client defaults in payment of the price at the due
date, the price cannot be changed nor can
penalty fees be charged.
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In order to deal with dishonest clients who
default in payment deliberately,they should be
made liable to pay compensation to Islamic
bank for the loss suffered on account of
default” P.129
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In the event of a default in the payment of the
Contract Price any part there of ar any other
amount due hereunder and the Bank is of the
opinion that the delay in payment is without a valid
reason (which the Bank shall inform through a
notice), the Customer here by undertakes to pay to
the Bank as charity an amount calculated at the
rate of 20% per annum for the amount of the
Contract Price - (7.05)
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"The shares of a lawful company can be sold

or purchased on Murabahah bhasis because
according to the principles of Islam, the shares
represent ownership into assets of the company
provided all other basic conditions of the
transaction are fulfilled." (page 130)
Men? Lf'ii u*:"nﬁs'y U'J:( s Jif/”l.?.?)
LS e S ubagut b g E e as)
el 2 P unb T
Cpdad
"In an equity or mutual fund (unit trust) the
amounts are invested in the shares of joint stock
companies. The profits are mainly derived through
the capital gains by purchasing the shares and
selling them when their prices are increased.

Profits are also earned through dividends
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8782, (Bill of Exchange) Sk -8
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"The exporter with the bill of exchange can

appoint the bank as his agent to collect receivable
on his behalf. The bank can charge a fee for this
service and can pvovide interest free loan to the
exporter which is equal to the amount of the bill,
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and the exporter will give his consent 16 the bank
that it can keep the amount received from the bill
as a payment of the lgan.

Here two processes are separated and thus
two agreements will be made. One will authorize
the bank to collect the loan on his behalf as an
agent for which he will charge a particular fee. The
second agreement will provide interest free loan to
the exporter, and authorize the bank for keeping
the amount received through bill as a payment for
loan.

These agreements are correct and allowed
according to Shariah because collecting fee for
service and giving interest free loan is permissible."
(Meezan Banks' guide: pp 198/199)
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"An agency agreement is signed by both

parties in which the institution appoints the client as
his agent for purchasing the commodity on its
behalf.
The client purchases the commodity on behalf
of the institution and takes possession as the agent
of the institution. The client informs the institution
that he has purchased the commodity and
simultaneously makes an offer to purchase it from
the institution.” (Islamic Banking:p.127)
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{On basis of daily products)
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"Many financial institutions finance the working
capital of an enterprise by opening a running
account for them from where the clients draw
different amounts at different intervals, but at the
same time, they keep returning their surplus
amounts. Thus the process of debit and credit goes
on upto the date of maturity, and the interest is
calculated on the basis of daily products. Can such
an arrangement be possible under the musharakah
or mudarabah modes of financing (Meezan Bank's
guide. p: 177)

If such an arrangement is agreed upon
between the parties, it does not seem to violate
any basic principle of the musharakah.
----practically, it means that the parties have agreed
to the principle that the profit accrued to the
Musharakah portfclio at the end of the term will be

divided based on the average capital utilized per
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day, which will lead to the average of the profit
earned by each rupee per day. The amount of this
average profit per rupee per day will be multiplied
by the number of days each investor has put his
money into the business, which will determine his
profit entitlement on daily product basis." (Meezan
Banks' guide p:178)
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"But the proposed running account of

musharakah where the partners are coming in and

going out every day, nobody has undertaken to

contribute any specific amount. Therefore the

capital contributed by each partner is unknown at

the time of entering into Musharakah which should

render the musharakah invalid. The answer to the

above objection is that the classical scholars of

Islamic figh have different views about whether it

is necessary for a valid Musharakah that the capital

is pre-known to the partners. The Hanafi scholars
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are unaminous on the point that it is not a
pre-condition. Al-Kasani, the famgus hanafi jurist
writes:

"According to our hanafi school, it is not a
condition for the validity of musharakah that the
amount of capital is known, while it is a condition
according to Imam Shafi. Our argument is that
jahalah {uncertainty) in itself does not render a
contract invalid, unless it leads to disputes. And the
uncertainty in the capital at the time of musharakah
does not lead to disputes, because it is generally
known when the commodities are purchased for
the musharakah, therefore it does not lead to
uncertainty in the profit at the time of distribution.”
(Meezan Banks' guide: pp. 179-180)
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"Some contemporary scholars do not allow

this method of calculating profits on the ground that
it is just a conjectural method which does not
reflect the actual profits really earned by a partner
of the musharakah. Because the business may
have earned huge profits during a period when a
particular investor had no money invested in the
business at all or had a very insignificant amount
investsd, still, he will be treated at par with other
investors who had huge amounts invested in the
business during that period. Conversely, the
business may have suffered a great loss during a
period when a particular investor had huge
amounts invested in it. $till, he will pass on some
of his loss to other investors who had no
investment in that period or their size of investment

was insignificant.
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"This argument can be refuted on the ground

that it is not necessary in a musharakah that a

partner should earn profit on his own money only.

Once a musharakah pool comes into existence all

the participants, regardless of whether their money

is or is not utilized in a particular transaction earn

the profits accruing to the joint pool. This is

particulary true of the hanafi school, which does not

deem it necessary for a valid musharakah that the

monetary contribution of the partners are mixed up

together. (Meezan Banks' guide:p178)
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"In the proposed system, all the partners are

treated at par. The profit of each partner is
calculated on the basis of the period for joint pool.
There is no doubt that the aggregate profits
accrued to the pool is generated by the joint
utilization of different amounts contributed by the

participants at different times. Therefore, if all of
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them agree with mutual consent to distribute the

profits on daily products basis, there is no
injunction of shariah which makes it impermissible,
rather it is covered under the general guidelines
given by the Holy Prophet ¥ in his famous hadith,as
follows: "Muslims are bound by their mutual
agreements unless they hold a permissible thing as
prohibitedor a prohibited thing as permissible.”
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"If distribution on daily products basis is not
accepted, it will mean that no partner can draw any
amount nor can he inject new amounts to the joint
pool. Similarly, ng body will be able to subscribe to
the joint pool except at the paticular dates of the
commencement of a new term. This arrangement
is totally impracticable on the deposit side of the
banks and financial institutions where the accounts
are debited and credited by the depositors many
times a day. The rejection of the concept of the
daily products will compel them to wait for months
before they deposit their surplus money in a
profitable account. This will hinder the utilization of
savings for development of industry and trade, and
will keep the wheel of financial activities jammed
for long pericds. There is no other solution for this
problem except to apply the method of daily
products for the calculaticn of profits, and since
there is no specific injunction of Shariah against i,

there is no reason why this method should not be

adopted."
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This policy may at any time be terminated at

the option of the company on 14 days' notice to
that effect being given to the Participant............. In
that case, the Participant shall be given an amount
equivalent to a rateable proportion of the
contribution for the unexpired period of policy from
the date of such cancellation. This policy may aslo

be terminated at any time at the request of the
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Participant, in which case the Participant will be
paid an amount equivalent to the actual
contribution made initially by him / her, less the

amount worked as per the following scale.
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Saadiq VISA Credit Cards

At Standard Chartered, we believe in
respecting your values. We are pleased to
introduce Standard Chartered Saadiq VISA Credit
Cards - Pakistan's first Shariah compliant Riba-free
Credit Cards, which combine the international
acceptability of VISA with worldwide reliability and
excellent service.

Saadiq VISA Credit Cards have been carefully
developed by an international team of
professionals with Islamic financial expertise, who
ensure that our products are within the guidelines
of Islamic finance. Saadiq Credit Cards operate on
the 'Ujrah’ concept which is based on a fixed fee
structure, meaning that only fixed fee will be
charged to the customer. The Card would not be
levied with any floating percentage fee dependent
upon the outstanding balance.

Saadig VISA Credit Cards give you the option

of either paying the entire outstanding amount or
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pay only a minimum amount of the cutstanding
balance by the payment due date. In consideration
of the continued usage of the card and the benefits
and privileges associated with the Card, a fixed
maintenance fee will be payable on a monthly
basis.
] Shariah Compliant Solution
Pakistan's first and only Riba-free Credit Card
that provides easy acceptability and convenience
across the globe.
. Fixed Fee Structure
The fee structure is based on monthly fixed fee
unlike conventional credit cards, where fee is a
percentage of the outstanding amount or
transaction amount
] Global Acceptability
Your Standard Chartered Saadiq Credit Card
can be used at more than 30,000 establishments in
Pakistan and over 24 million locations worldwide.
This gives you convenience, recognition and
security wherever you are. With the Saadig Credit
Card, you can pay for shopping, meals, travel,
entertainment; virtually anything that money can
buy. Whether you spend in dollars or in any other

currency, all your billings will be in Pak Rupees.
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] Buy Now, Pay Later
With your Saadiq Credit Card, you have a free
credit period of up to 51 days to pay for your
purchases.

Q. What is Standard Chartered Saadiq Visa credit card?
A. Standard Chartered Saadiq Visa credit card is a
Shariah - compliant Credit Card, that is interest
free. The card operates on the 'ujrah’ concept
which is based on a fixed fee structure. Saadiq
Visa Credit Card provides worldwide benefits with
the convenience comparable to a conventional
credit card.

Q. Where can | use Saadiq Visa Credit Card?

A. The Saadiq Visa Credit Card can be used
globally for any transaction at any merchant outlet
accepting Visa Credit Cards. Please note that
Saadiq Credit Card should not be used for items
such as alcohol, paork related products, gambling,
pornography or other illegal activities

Q. How does Saadiq Visa Credit Card work?

A. Saadig Visa Credit Card, the first ever Shariah -
compliant Credit Card, gives you the option of
either paying the entire cutstanding amount or pay
only a minimum amount of the outstanding balance

by the payment due date. A fixed monthly
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maintenance fee will be levied.
Q. How will | be charged with the maintenance fee?
A. Fixed maintenance fee depending on the card
type (as per SOCs) is charged monthly for the
continued usage and the benefits and privileges
associated with the card.
Q. Is the maintenance fee charged if |1 pay my entire
balance in full?
A. Fixed maintenance fee is payable by the
Cardmember on a monthly basis.
Q. Does the amount of the maintenance fee differ for
varying outstanding balance?
A. No, monthly maintenance fee is fixed fee and
does not depend on the outstanding balance or the
duration of the balance revolved. The fee is only
dependent on the card type (Classic Blue, Gold,
Gold Plus).
P PP Yo UL'J":I{ i Jl.l/q. ShH {u@ 3/’)&» iy
St e i a8 e ST ol i 61 8
S S S A L etz e i
SO Al S
5;&)'(9.(‘&.,: ‘.JE.JJJI_‘;.{&ZUQ JSJKJ-«JE[JJLJ
C—cwtjd/f:oﬁhJQJJ)U%-@-@WU’BWiéELJ/C—
-Jndhi.x;dj@:l dhé;.:ub!:/.ﬁ.c‘;.z(,‘i’iﬁdﬁn;



253 P
-C";L. L"A}LJ)/LJJLJ;KJI ....JJ(a K361 ble

AN En Sed ce bt ied S a SAS S

d/u:51 },/JJ(J(PL. U/JJAL:JKJVL..CV?Ldb u‘fc_

1S é-t'ij')(wﬂ'{r‘-(jt ey

E L1t Sy S T s e T
A u".)'b

L ot S Em St e faE et 2
e SHE PN b iy £ et G T
oS ul.m,»ufir_u*ms( ¢ Sl 15002
e Qb Al LLL b YU e K Soe
J. é; Jiz o3 )JK...«»/ i bl [/ Maintenance Fees
Sl £ Gt KJW’L by 6 E 0 S 2
e b JEEEL B imiie ) SEale bl

o
(Card-member) | — Jo 6517 J;Lo;f’ﬁ Gffa (1)
s P s ) w)’ Sn @l e
-r&/u’uﬁmm
S AW ok LK g e Skt S @)
uliun;%o"’z“,ﬁzif'@yg:g@.ugww‘{ Ve
gl S
J}Ldjdﬂl/g/idljd/u%; JL)JLe:/JanM"

ISP R E e PosT ]



et S 254
,.l’ln,.,,ib/(w-wfyj byl G2 PG C it &
-Jf Cf" .;.5;(.:.«&[123 Dot 2UsF

et

IEepi & e S ee S L S ikl
1 E Tt ler d £ 030 L1000
i TS S 1000 £ s S Y
QLSS Te s (I He z s pI S e £
ST AN 2 -Un St 2t I Rk 6 950
_Jyz l::,:ué
S t/@bﬂ{)”g./»/& c_fugu:ﬁfff,/c‘;.ﬁugat
MK KNl car P S e et
lf*:e' tf(.ﬁ uﬁ(d_ L /o3l J}g ik 4 -y
Jgf:{gt/’%-'ﬂbgl-/f%,iu" (P W-..LLJ';
’%.J.}}Jrﬂg )/U!U"’J/‘L- 9 LFB)IW«M‘L-:-' JE"JJ’_LU/
L Fed$Pe bbb fae Fid £
d..:..uf})(_{_ijbfz uffﬁld‘.:..ufé_{_éﬂ/';w fl:"(f!a’ il L
- b BE A LA o

s PSS E S N s i e F S
A $ S NNE S 3 iy S
JWJ.“?JYZ d;LﬁJU% LJWJ:’I})}' ﬁrﬁbggfgljd/’%f
& ch. u'l,.gj ()’-’Jé




255 LK g

12 el e G e L e

uJ"uc.ap(Ld,-u,L/)w,L/K N

g S i b ed S (B s S

L','-( r‘J ,w.ﬂ?f L/ulfl..u b JA;LU?;L»KJ/
) )’(dl#fb» ;wLJJ){L/rJyQ ﬁb’;u;l}’;b
w£¢/ JLy{{f;j,-".ﬁa_LpL;,u/j(./t./umf
fi'd‘u ..,MWC, ré b LJ/J/"'MFU b/c‘_.J/r“'y/L/‘:((‘jV
Ul AT T S S

(@\ C
_\\ a\\



.’G K sl g 256

17
(66/7 K bl U4 ng

L U 4o -",w;a:-z:‘- “b-f‘wg’pﬁf g

241 e 31 P sl Vsl w g P
B2 A G L L P S L,/Ji,wiw oyt
Jbr Ll in,a//u_a_wjmviu;,-lc‘u Ipa b
e bn FA-L ,f,-w"-a,;mu-fzauﬂy
_Llf*ahw‘,.mu;wl.~M£Lfy~riﬂl

lﬂa;'ﬂ?.l:y"uﬁ'.,«lfﬁ & ;’,.m”.,g? d‘u))'éfﬂ
a:fb)fu(,}uh/f:_é_igu UL/BL« {uﬂilffdw dzL;ff
J{d._,l-h JL:‘ (;“J‘til/:.f/'z},fsluf 2...//-\_,]:‘;/__. oLy !(»_"JLLJJIJJL.;
Lbd..}/}lf;d/t_:} 'J}d‘ﬁ‘)’d‘ S ‘!’V..f'.'c?. ey
AL estHnLe e gyl AL,
ML'J/QL,::«;.LA:“U ._.«IJJ'LJ-J,&”L*' u:“ra.lu"'uir
A SR LIS s

,{,,1. r:-;w’" A2 .«M AL g 4 B
v J/;:J.L'c:..u’u ucu”:‘_ila,..« ?f {
u;:(Ld;u /“u" g "“J:u/':f_«? -8 laqu/d._x;sl
F 1“4/;:; J}JLJ} uc/WL./L.LL?Uf{L

(
.:;(



257 FE Pt g
F ot RO To L e B b P 2t
St e Qe F R E e veln ot S
(S l/;?.( e 6‘{:& ﬁvf"a. L‘;Uﬁ;l. /.b'b’ PICS )P u:kf '%J @f'r
=5 G E i e & nfed St il
..54-,_,»)-5!.’ e Uk f'-(ﬂ);l/'; )-'f’ﬁ):/d;u;l}; bV .:.{LJ
SEE ek P Sz S0 fdyn L DL g S f e
VEh o TS Usks BL K2k L (Bumper Prize) (bl 1%
Wienre LS I0-L Lol ewid KL £
S 5§ etis e e stz sf 1 B8
Lol tn e 2L e\ SN 22 Us s

e R ENASI Ao e I Ml S

It (PR ST

AT e b a Ml
W gdﬁ‘&ﬂ

L}ﬂ} lﬁ’Lb 331737 JLJ’J/_»’Ln 29y }/. i =d Il (i)
u:df,c,’! Llﬂ‘f.:(aug’:.-‘a.%.u 1000 G’-“."O:Jﬂ 5 J:Jf
b [8s 52 nl KBz b S3IgH s

St b St S ST AL ot s (i)
¥ JJ'/:J.'@“E‘J.JL’JM

SEenvpa i tia pdted 2388 iy
_..l',u':.; Lo K%.JJ Sk P :.»g’:. 4 Sy

/..:.g-,luj:Ui' :’/{’Tf H’n:ld/ =t J P 4 f:/ K%.3140,000 (iv)




P8 eAbiniuga 258

2000 s red $of It el SR 62 b5

e ../M/J’..C 1w, JL-)J

it 22 U § Lol ) u:cUJw oo
-u‘u’?u’l 6217

B 3 U ol b (B O Lgmis all g ageadl b B340 peeey
3 e o Ut e ) S il i s 5550
53 <y il il a7 5 8lh i rth 1 SIS
G187 0

g PS50 S Brnpilg dumc. 5 LI
Sl LSRG MBS cae Sl
b NI on Sy AN 1 VAL s
il $bred SN oS oSt
Memdt e by h st b Pl
s Z N3 Sy

gVl ol i el sl Vi U,
dt e ind L fgsne, St Fe 1 fiiz
_Lugv&uu:u’ L&Y U
A y:.;ulﬁﬂéé.m};)rﬂlé.xiuﬁl & :(J d/‘»

Al e s Lidea SAENGMEE by
LG L L3 F i S i 3 SN SN2
b 7L 2 iU e Qi e Sl
T ‘:.-;!IJJQ}L 192 L i1 2:,3;-‘&.#":&?4 (3:’;:'1?




259 FS A s
by u%;«a Lo e hy S SIS A e
A INTS cfa,ﬁ’u;_;wa,&&;w'»ziugndj

el WL JUB Liall dmy o U 3 gy Bty 20 (5 28 o)
3ast dotl el st ada (g zat B OB Liagh (5 50 L
(254 93U dhowa) L2y T 20

s CEL DL a7 JE J;ufﬁ )
AN SPEN Tt AT S S e i
(K o Tt IR 3L

e d/ J}Zﬁm })rU

Lgwiad O 3lutzn 200 0 4S5 S0 gliad g g 04 3 593 Y 35 S5
O gaal 9 oA O ey I B g e Jla Wl S 2 jbee
Jﬂ@%ﬁ\'}ﬁ%@,ﬂ;ﬂ)\bm Lzt 4L sl
OY e Vg pally opad Vg paeall 3 m 30 J 6 Uil g Lons B340 1o
e ey Jod st cpall g cpath 2 905500t e oy JUaS gl e
Jr bl e JAE Y agee s b 4 o0 330495 aall g0 g £SLH
JAE Y ik (5 2l 0 a8 cpal peae e Y s Lo ol
330 055 W el e e Y (g 22l e BBy WU L
kza 28 ko fomid a3 poeedt Ui plansY LS g lmgen

o 2 et =BV S 20" i)
K tos 3L S5 4 rtos Ale AL a AP o S e
Pl by P g Y S I a€ i L
S mfizgta iy @"J:lc)’?.@.,.gs SJIL .2,
Lol 28 L n oLl o fin pd s ox’




FESbatbuga 260
L N e S B e S L B e
S @“f{+§£ﬂ£@°ﬂafjsl‘¢.tﬂn£éé.f @“I‘L
2SN b s Joo L ol G M S iz p 2
Gt B e SASEin e L ERASE
oL L el LG Lkl LGt
0299 5 byt K41 _:)J.wf -.:.J Lo bed S
_‘é.é;:)jléfC'/Lufd;g @L J{UKJVLJJ@L
S eI U L Je L L) Sx ik
rw»a?é%! I AA SRR I F0ir 3o e
(B b d e

“AL Lb% S k3N Jt Ao u‘.‘:‘gu)» i o g
-.:‘.‘-JUP: Hossle ok &l&*&iﬁ?lp

FrrSetin it §rE
W E S d LGS ler§) L $ B

ugi./r

s Wl P rds Gy izt LIS )
SLur L s LI L popnr 1 S g b
c el U e $n Pt e e Mz
J(L.:.J,ﬁa.u“‘lf iyt u’”g/d&ﬁ}’i
-f.’/,&f::'i.’f,

A b BV Gt L wn gt B (i)
F e St e b 2 2 o S




261 L

IR (AL S S I P RN PR

A b/qu/U/G':(u{fJL/Z KL )J)”].DJ){‘LJ{’ZI Y .
_:_.»]JL b/u/-“"u - éULﬁ/ZKJJ'%{L;PL

PR AT

/.ﬁ_'-dﬁ/."t{-c_...'mr"d/gll;(ji.ﬁ

e A e

.,f’;.ur’vﬁLL,»JKMJMLQJAVJK_M

JIelss (:_.A«]_/‘(Jgd._,u U _L,uﬂf:;fu‘ 2/ k!
/._)r(._) K&rmeJVHVC)QQMJ(VJ)JJLJ
¢l auu’l.:_. Jé/b’u’uca_m/rwi.. SJ »'J/;J,ub
e g

{J [Lb LA-/’L/CL}'(L ._;Lp Jé}’LJU 6/"_,)3“’,./
Vet L.LLpu/._wJLn_JJO e bl St el o
- _c‘:. iL.J’)I—.JE'JIgJUH! b{asqz.bg]-fgc_.u/’d/(bjlrﬁf
(351.°2% 3 41%)

e

LL.UML;’ f;bﬁfu»uﬂv 50l prer Ul
u.eul,c/J/Lu .L/L;Lp Lfl,“”uﬂupyu’: *'L}’U:luf;
b L-bf';/ {(LL,&; LLv,..fJ/L e ¥ ;....L/u"
.:,uw_l/:b’w(wfuwir_a_wma.ﬁu
A



FBAK M 262
Medo M'l‘%)d?rl}jf/:w; :() $%

P e §5 5 AT
SN AL Ut L S e o sl e S A
:Q;,Jt‘»éfzg Jw‘é.‘l,:uli’aﬁf

Jed

s Sk Lgtas (Cosmetics) ¥
ey c;,;/w-fucgfugfw&:"?&/ $x AL 2,15000
o;/ su‘% c)w_q;al.bilz?oféw-fn Skt s fasdal
i S W e et S siogr e SN ¥ S
ol a Een Kb I T ac
/SO A S R TSy

EARAENPSN N o AN A

e T 500 AL M e L K P
Sbut s g Uit S0Pl i F Ll fn L
Bl (S S 3 B o 0 Uied 450
ZT&LL};]LJV(".-—‘L.G;J lg?ﬁ(ﬁgd/’fj)dﬂd{wff 3(,[’./
U Losie £ LS iy

2 N N2 b Lasbe S M3 607
LSS b i 6o f o e S ers
2 S M I A I e S 2 ST K L,
LU s S E S Bpvipt




263 fEJ/a Koo bl U';-‘J?éji_i"

JL';'*U'/J;
=R L A S e it fd
W(lf/.xlii._)s); Y u‘JLfJJLl vl
il fuLW'LJJ&-dJU«'Jf!\J,/L)U‘fC. J/
/u../flnjy/"fﬁ 1LfaJJ/L~JJLu(f[aWLHJ.:,LL}’I
Sty J’u();...b e 3G e el
;,(/JJ/'U’J)L»LJMN ffIaiL.oum(UJh/:bLLid@,
70509 U2 e a2 b oy o 35% k5
S E U T ey JE 35% o e SR
LUJMJ/J‘{}_LLwruvu‘dzwu/u')d._}’u‘rlfu
50,000 452 /% o A PIIE s ksl i F
L,Q(JJGA}JZJJIU“ L.)f?JL/ufJJ)(CaJ oy, LIJUE:JM S5«
Lis gl £U16 281 g SEEUIE B s FFSV 15
JEC S JESL S e S An
SO 23S S Ao f@n_rbﬂ) 1002

Gler aaly?d J{E i),ﬂ?dM” @JJIKJ’L}M S%LJ’
Skl f ufau/fybf’u A3 u'(ebﬁnfi-..
et G2l itk I 2P e i
e bt F AU suid L 2ok Ay e
JW AL JEBLAY .:-_wuu/.:,u_rﬂm 1
_u;/_.bé(’“_.ftw AV ]
J::/&"JVL :.ar”uf‘}....}_. J:.«?s/:g]g:"‘?uw I3s .H..wx.



P8\l g a5 264
J/JJ b/Lu’J/' 135S s ""LVEIU"::,AQ‘?.C«;}%U?
U= oLd pWIE S e A RS T e NS
_c:.g,ﬂ/_.«wlc.u)c:.»_uﬂp/wuz_?uf
LT wmlfJ/Kf‘ Glﬂ).,)g;Lf;:l(‘Clewa
i bﬁg’u/ff";;u:l

,«,?JsffLaJIJ.LlE*

S b Fo Ay sle_bn S (Prize) ol i
Eee bl 2L JIP.I.L-@?{ i _...)Lb‘gffzc_;. Caes bl
u&’t}guﬁu'kft’c. Co Lo /;"__Tg/-;-r,;,J, U
LJ’L:-J :(u’lf_.f('wv L?u..ﬂ}/l/w_.wu o7 ,J.-@?J,,ng;_._w
u)lb/'....w"; £/ J"L,__,,/‘,,,IL _.w/u( 94 o J28 /’..L//L Fle
hf}u’/u ;fJJUJ’fL'-—:.’b %/ngffﬂ/{fb/zﬂlﬂfdﬁvﬂ'?
Wy d}@l/@/flééLU: U7 f/@uuu&;by, LASI-ut
B b MK e b SIS e s

' s

o 3 Vg sty Jadly o dll g o ) B ARLI Y
AGY 3 G Y I die y U gie OIS sl (et 0 Y S
(57 285 o jlina 1) ;..s-')hi'.‘}fuicudj.u Lot Jmamdly (53

i A St i Fo& i e titil £25)
Ut ] &_JL-?,:.G:.(::. Uﬁ‘/o/"’m’:' PR PRGN
;ﬁrb‘.’lh.—‘}. ek U2 s ag K92l A Jf“/fj_.c‘:. A
(e o b o B 0 201 P




265 FE Pt g

S o gl A (0 5 6 £ 45)
s A I o Sytolly o Ll o e e OY
At Olwd gualy oo cpp Jailel 0 Sliangill 3 g fomdh O gy Labisle
oo 20 aand Rty B N sl 25 gl o 3 5t g
(52285 o slmnall ) 10350 ailh  (glal) O 95 W Lo 33

LI L ol gy LAE S 2 Sy 25
VBl eibe dow iz Kbl Bl e ot e Ut o
P e bdil_e iz AL LS Uk B Ule
Ao 7o ulgr’a:..a.ﬂ)lLL/ﬂu)Vuﬁdjlf;(fi’fc.
.:.be’é.u:._cw/ KMJU/J/LLJ‘JL/L?J)lL
(-L u/( L,fu”; s L}"{’:’u‘f & s b/ dl}

Pl i

3oty Cilor opn Biplanad (3 JLI do 3 O gty Jumdl o
u.,,au»ucw;hsmbu,,qusuymbﬁ,!r,
P PSS KISy om0 Vg et OF @53y gy 37 o
Oy (5 z 285 o jiois ) geo ol el dme ) o3 1505 3¢z
3053 gl W any cnd 218 baudiy Y aplio Jo ST alls)2
2 o 3 3 A ooy Laa (6T) (B JS7 (B 5w Joor Dy Sl U
(5 286 o sl 3 3 jlosten ) oo gl o Dl ol

‘L-h—@lejlfrb;l;ﬂé-h.:;’lfs-gL;JJLU:pIJL;‘/‘T:ﬂa})
L?J:ULL o ...ur"u'l.{r'/é. rlirbjl e -l U L}j;}l
fa_/z_/dl..f AL bty } Ut e Uk
S sl 5641 L‘Ju;u:‘na./»uﬁ Sd sl Jss s u‘J J £ /(f




P8\l g a5 266

Jv/c:..u,'*lau" upiy(a.ﬁfc’.l Lok f..::..uz_./ua,ff
Fo b2 3 b T s N 2 LS el
B s i M;;ﬁfd/b/,:/r,@:. iﬁ,}gv‘lfs{jﬁul_uﬁ}
(e s J6d P51

PNt [ (ORI D PRy o W NSRS
JL;?,u'.'.'w‘zi.L,{.?’Z,:L;?,K'LL‘//L.?Jur{ulge‘/’i?uf';/vplp
;f{ W ;,(U%";j//l_y;__ :.ﬁ,fd/JWf_«? p‘”"auﬂ}f .::;/”J
@!(&}J}W-d.u'/(}’/yibjd/r ‘:/f:ﬁ'bvn.ﬁsu’
e (L) L’”J/La!-.x"b"l.’/bﬂii fd:.uwipw"
vu H u el ’IA;&EQ

o,

&
_Luﬁ}_«)&/ﬂ_ﬁﬂj&( L}(_}JL-’?L)’U(J):g'al};JJU“/;ML}
uuv;;lf ,..u:lLJ'i J._,Jwg‘i@_w Jb??;u"'u’l
SNSRI N0 ] ,«4_4-_%5/3 i 133
- uﬁ/&/)}{ AT
?:'_L“f,.m.::.._x‘lau(u;{ LI w5l JLJIJJL;
& (Target) ._:,»L._,,:-;/u/";y;:; PN, Lf'bvl
Il pe A J‘;;éf B a1l JUJLULL/J“
(00t K e s Pl 3T Sk 5 o £ K G ,»u..(wn
oK L‘,'Ld}fm{ﬂ:w}‘-us'ﬂ/ dLL .c:.u’uu ol
& »(Consolation Prize) KJLu;ﬁu/yé;
Lo F fgm il Jﬂ»u R/



267 (5 SFE i s L
fro) V- Qb A G110 o & 1.k Qe A 1 = g
eeh 23S e e S
JER B

/_:MLE'AL Hlessls {uy(-ﬁwu‘g oY ,Q‘;_J%IL-Z b“;ai

— W

e bt/ He Ve bog s 7T a0
ks e tnt/ Nozt§e/ Molie o
st

ot Amall g oLl ppanm o galS” (6 gain ol gl i) 831} L
(N ol a3y o pnsad

= A IS -gﬁ Ko a U AT o Plec Ui
LS

24 N B F e o A S
u:djl,kj,y/u:@fﬁ;_ byt St (L;JIL!/..;_L?:U:‘.?}
J"w&éﬁ'u’l S JJ V"J{ci.s — u’fﬁ»‘;’ g,_:ug LIS =
J‘%JJDIJ‘.’ i\ iﬁﬂﬁ_jfg:mg.‘ﬂ;f’ﬁ L. 7
e By P e Qe S e de B
st SN v al eI S S

Ve uﬁi‘uﬁfuf utj -t i & & L_,-':g')'-"m’:.-lg = 1S

W/ 5. -5 Z il S

A ke

- - - ’ | i -
Ul i oy, (gﬁgﬁuﬁfwdfsﬁw



P8 Gl a5 268
- L/ J‘ip uﬂ:r""c.a.w Bt u..‘(wf(g e i el
LASI- rﬂd:ﬂjipr&—fﬂdyC—.jL/ﬂL’r /b;uuuz/' £

- . ! K
U 4258k L,:u&'/ Ty oa

/3 Lf:' ;JVJ()JLULH?

P e

-7

LS s 232 ) bl | Uyt 2 i
s 3P bl e GAEIUE Ut 2 2 el S an
< J/Ed/f,zb"; oIt :ur"’d/ubﬁﬂl.c‘:. jy“ J/Cﬁ J/ X
2B b 5 L g e % ..,,% WL iR
St e dusene eSS LT e
e b bl i e e

Ia] y(:u:“’g_}'/'wu(" 'L-‘&’"J/II less J&JL—‘L;}'L/L)"/.' ri

J,,.ulg/u ST el e J/w_x Nid7s

b/ aU/ﬂ' é} L2V, uﬂny(cJ_ J _.c:. J/WJ!/ 1L—"|
E.;@L WJC—- U‘MLVLLJJJJ)' e K/'&.é; 92y,
ISAPIVS o[ V) WA YUY (W LY P
/’ GIAE S Gt enf 8 S Sbd €
e L,MLVL-)L /Lyl?}'-'_'a.l:)‘}/"}; LJlaJ,.'/l:‘Li?J:.«{[
LKL B e bpe M€y e =35, (G
b L e SB S e i G P
S VIO W ALY WY P ERCEy YY)
& J@”)!Iugd/url-jﬁ};j’ﬁj@&?) Jc._!“./ U;;M;"

C\“—wc\ i‘_



269 N
N AW A e L AasS
d/ulufu’-)ﬁ;x; - ._)qu..._))uf_:hos /f,u 'jLaf:ﬁb/
e s e b e 1 B f{ S SE
Wre ot e Edmdad, Flbs

Sus oo MJ_AMW, e SRS S
w/ = .ul_.uﬁ;w_. SAF e v/ 5Y ws
sle Lazslf/dfd_legju oK ed CJ/LU/
pe b NS NPV R L/,..;'Uz/c.. S ._,/’l/
Kb €17 e

[Lae NS et S e i S a LA
dl»ﬁ;-t/fﬁbé:.&i%c.u Atz et
Y u--f""!(d-/”u .c:.L/\fV:( HESCIPS FOIR Y O
uuf:?‘,;’z_./,_,ggd:% slx uz_.»*’:c 1‘».]4?. U-Lu:(/r_leJL
L& S HSENANL 22l LD e S st
O SN VR - PPN S
il 23S SE S e S S

PR VIV JRra [gﬂ L=y u’)/g gj,f;j._ﬂ}/ L.JJ e U1

,-'/'LL-:.: e KU — l:‘/(f/,a L ...e,J/.J.u(JLf;/"{ J CL A vk
NI I S e e
L"{K._; Pl s '/J’L. W4 jﬁLbL'}K/J}?.L})}MJ‘ 33 upa
{J,v",.w{_lpfﬁd}’u s a L/J}}’LJLJJA"J‘U Anj

[



/Gf/ wiisl, uuwtf 270

r"l ydlres

AL zs'db’uéf’fﬁu s P13 ‘fd/v i
c:../(,/»”‘guﬂ'; J‘-fc:..,:,gu Yy, d.../,:,g/:-z dr‘dﬂfﬂ'
4‘:.\_)'.‘.‘/.::.. u:ML‘e'ﬂuuCi &/_,:,gﬁ”,:.ff,_q:. Lo L’V’UL'JLZ'
b

-7

e dngas, S G tT il e I sE
b U K Al Pl L 2wt et e S
snle Cprty i, A Vi M Snd BA J?_..f_
/Cfa_d‘-’ P15 407 ,ulc-_gj‘méﬁu N %‘13-\5'-."-@1
Lot 2 e Do s 2 Et U 3
oy ul,.:/(fjﬁa b KJJJL,L,&WL:;{/JQLB/}
Z g Lf@;uﬁlén Sedn it J_ﬂ REIrRys
g i SFE U e o0 SePPlad Bt
ne f:..,wd,fyc.w FHE »_.L;:f:_, Ll
Juuu L«u"a./zﬁd_.«rﬁw

ST b e U s ) -fqu{L' o
_LU»‘LJL“ L_,W Ve e

S 3P YA el LA

Ty GGl Usansts s
A U i e B2 L



271 FE i s b
u)‘)c.! S+ (Dawlance)J’JJ Uw‘_c;..aJ}’KrL.‘:),,
gf._))‘y/(m “2; G?K:.g’.l/:c//u;h .:;.{,f.}b.af/@/é’
------ Voo & s S oy AL ks e 0T
3,».:, Y L (2008)New Yearéi sl Loy L, &
(S04 )1 ;JJJ/MEGAJLL._A e U/JLJ(/
L%.ujuuf'ﬂfu../fuuud 9% '.' )“ G’KJ{J:

bl

Fsiznd =posd J S e dre o TS S
Solble el S ey ALl S gfeln L L
S e e Jede 2d Sl k":u:.:,tffjfﬁ
O P P c”.)i; o0ty (.;- RIS Y Y
_.::_J'...uﬂ.ailfu (7 Py
< b1z 5w 2 AW 3G
A3 LI AE Pt )
e e SAS e e )
ey s e el ln i
; u..‘.dﬁ:g d/(:!p - "M.ch:.b:@pa'c.;w S\ i
J.Iu’;u‘uu;n (WA Usls Forne e
//’L;;;J;L«hc/ab/;w Lk e
b ﬁ/ e o2l U7 L_:)JJL Sl s
_l»:uf.'f;,;::

[\

I‘\ F



P8 Gl a5 272
=N

e B St L ina il & o go b
A e b 513 e u:;’/g uf,lc",-,”z d/!/«-gdbjl JJV“.G.’.(
i A K\ =534y ,gjful_c_;. RIS &l = (Dealers)
i Aeae B Mo g1 o2 e L (Target)
A bl S A3 S G S /»_;/_’-.:fﬂl,??,«’uﬂf 8
f(...m/)g)’u"al.ué ,.'/gf( ?;Jl_é L}/{U...&/I.:é/'
JEE e J i1 S U o3 F L Sbsl s adi 35
Ly

J Kes, 15000 € ‘IU%?I::./J SJedl s
I scba bl e S K;)/"

v i K b LT s 7 Ko 2,45,000 56 S
A& fuldf...b Ipse_/ 5V“3()J"‘3,/G-] L{LJJ 90,000%
s LT w38 VB L o5 ) 1115 AP
e LN SIS e

!(L))Jub/uﬁl u»&)’éﬁ L_Tufﬁcdbjlfc. 5 s ,.;J};
S AT OISy AT AL ) /,« SPRERYEN)
G0 n JE e d S S0 J S ESE Setom s AL
e LU
SAID 2 e Ul s e s b §roley i

LS s L6 sl s 1 AS el asfc:. u"ipg/”//f,'uiL/

!(b'JL!(...UJJ'u }L)L-ﬂ“)-}d///:(/ le Un e .ﬁ:..}(’b)'




273 N
2V 2SI sl JJ\_)/M.('}’H;H-.LM_.J('U.'”‘"/
— Hbl/?b/ UW:( uu.....aﬂu(wl
Bof €2l 35 S 1 S S U A
Vot e g f Sy NS R € b ot Sl
- .ifuLu( ,w@;,m H?LL?LJ(L:JI
AT e oo W P e L3 L e
_c.u]ﬂ'#bﬂ
S
J?'bjl L b &34 2\ d/d}u';;)’?;s d‘l’r" (jrtl.J/..".f/'Z}
“JtEs JIL* ﬂ)ld}’)c._ w:-';f/__, e he il ':J,:ug

e

~

gl AL e [ L2l Spd s
oSS Fer )

oot yifanlt 3 5tacd g iy VI it ) J a2l 3 ptond
S 4ls ) 1 o cpr S g5 g 9 | g il g O 9 2T JU el O
Jor ) om0V atondl Juoh 02T JU6 g 16t dotl ot g e e LdSS
et sbedl ulsbe 9, 3 131 Jor 3 5 g om0 jom g sla o
Lgam (o b 2575 Ehie el g v o) ol 2 e a6 e
5 lov Ral

oo wia g g S oo o Joad | 20 Zmal] LedSH e lamznd o
sl e O 0 SO Sy, 0 ) ) oS 3
oAy g0 45 o ek p Sebb V1 g



N 274

U0 o) o ol ey O s 2l e
P W s g LS g Wl o0 Jlows | B At paimy

ol A g St o ol g stgmdl B W) dlady OIS
B AN S gy I $ o b Uil Jour 4l 3 DS gaum 3 3300
e alb 429 2l N

Rt bl FaFle 2 2D)

Sutatp S ooy 2l gt P i e G

Lnfei £ umFe b B ey A

4 JC(U" inf.‘c. e u:'b/@'q:_'/@wb'-g-/(fz

St pniSoe LT cogf b S

(“_‘411(!;3!

(/‘L«‘)L/» dJTJ/d;; S Ja‘/"lgfc‘:. t:{(:;y%./»
FhyP L B8 e PBed e ST
e L (s PTG 4 F L BB feiSt 2
Fe fruFo ezl It e s QEIE R dn S
Ui By peal i

Bl eI e = YA

);J;bérl/lf o{zﬁi_mj_é.éfu" JEEEIL 4
il

}(u‘?u{?ﬁ.&.n{ﬂywc.ubrla JE I A8
RN RISt

dnf dew St GRS
Kol ztne Bhul, = F Ty BRI B




275 N
— Ko ug (I/qsr'bjl b/uLf’;sla./T’I/('

S PG 7 O sy b P WKL o1
2y f, Ku J/L";Lp by PEPS d)/;{;j{l S i 8 'f/
S ufifo/ s Ao §5II6 1S s e
,@ foser L B us S s b L o
BTNy NN S EPNAG T IR A AT OF-
RCIWALN
-l

S, l;-_fgc._,muﬁ_iwy,u@ﬂ LA
_.«/"L/ S .c/u.b.mﬁ u’n‘Ll;{ i U ....«:w’ﬂ:s/“fu..ufi
S el Nl s g lop 2t o A

e e

2ok S (i)

S Brs w2 Sk e

2T Y dol s fas ol o piad I i mdl 0da Ja O
cgpgal dhas (G Janll OF 5 filie b pud LgiY 2em g e, L 55 00
3 dadd o) 3t OF JUy 2 Dlaandl ) Blor W ot o oS o] 4
el dgh bt e 0l L)

gy 45U g ddl] 36 gou gall b gtor g

Y s g bas 0T ol g g g )00 Jas Jo dgttandl 2041 Lo
ot e o gm 3 Sl e B0 W13 o) Job o oy

C/.’z_/ L,n J’LQK/JL»* u,"fi_/w!d‘.’u! 27)



P8\l g a5 276
218l e U l'c,nf-,. u.._Ll.Iz'»;/. L;".ﬁ:’./?ﬁ \X.Ir;. R YTy
LJ’L'U.;'./JV* 'I'/Jb&.fj'f_.fla’aJLU/L _J._u’y‘?.u"f

Ju.ﬁc._.«]!u 'ja...J_.« ne I S U e b

_.T_.{;.L:eu,ﬁuician-}.uifu:/u

J -
= u‘.'.':n:-,urff

'J!::JL3’:ui;|’L(m!:;;fiyl?,),/b}'{,/{fiyd%:u}'ﬂ
u’f,’(u”i‘fdi JLJJ’.LL. J/“/ LI \_}g U ”.J:/!(F

_(d.c.u“ cff,/,.us'c.u':bf

-

K JL—'L L)J’JVJLMJJ-LJ/J »..«J!".?u('b)l
L’%*'_...«%Jls'{__:’b"l,fc‘:.,:asc_;. ST b e Uy e S
nd, “/:U‘Pu @fﬁuﬁ;s b@“;'}i?g’bj u'gz_./u HUJC?.Q:.
J}U,.'/U/u"._xp/} J/W;. Ut ;i"b’ Idaard
LJUJ»?KQLV;.J;"‘JI L/u{ﬂfumug%m
LIJL/L,P«*_‘f’.J/L-ngQUJ_.Ab‘fL%)’fU g € Ul
NI L\ S TL TS0 2 fend I & ux
—Utor s L/L.‘:;d“l,z:fé_.lgpa.;
2y ) F s S Aty (i

25i5 g0 Csng) Lilh filia O gy dem Lglh B pland) Ll OF Ly
ot 6T 005 Ol g o g, ad kel o e o8 Ladl 3 2o gl
a o g 3ptadl Jlis Ju o 48 abdy jlaeadl pialy OF O gy jemead
e e 8ol

£t O o Gl oy f gl Lo aad Egdl (1)



277 N
ol g oo 3 81 ol 3 03l pn 3 lor o Ol 3 s
Vodls gl Ophiim gp T lhn 5 _giludey Sl a0 00 0yt
ST L

somallpld il dey o plA) ot Jopas gl (2)
3 g pds Ja el Y na pil g g B g i 3 5lor el priages 4y
8 Lty Y Oy jomadl J o Llama 10,5 0383 O 03l v g oo
s ade bzl O 4Y §blaall b Jpdll o Lisye piy O Slmal
el L A g3 bolsadl g ) 0l Lgb p oy AN A glaall 2 gie B ot

”leéa.;ﬁﬁ?a,wu,'/a., ﬁu(*'l.ﬂl.ﬁ? A7)
rImy 1.3 L.Luw ulc/‘.L/LLL, LQ’J}V})‘”L}’IL
Lzu LJ b 1t JJIFC//‘L._J)" L'Jd’.)a:,. Uwh}/u(
I u((bv e LA B, @"ul. LL:»L(L*J a:f;/./am

-u” v o
L:ﬂi;m.’aw*l}ﬂ f;,_:)J.J_l-z__;r-wawu
Lz_ﬁmw’y ruL.::,._)/éilu" wHUw_fﬂi'é_u
IS b2 S A P
(A5 St e SUul b ey e s
Schis
f)u 43
121Ul Usespewil f_.wL;/;Lf"uws.aJLwI("/ f?(’bﬁ >
e 'JJ u-a.zi, Lu) K;:(wu__. C-J’sd.,.;fls S qufc‘:. L//




FESbatbuga 278
SLbzspins St o 91282 £ 1 B Eloos S Tl
oM Snzb iy N L bor I PninlfF e b
P b POV PN B s L Lo et b
UM Pt Znplos P ft F 6 Jo Utk e

-(:‘.'- Cae éb

LAV

KNS bross s AR S e R 5 fie
6wt L FSESI e JE e I Y edr il S A1 L
Sl S8 it S £ 6L pit o Kt
N9l K:’.«‘ffljf: o LB"L rlﬁl,l-‘/;?: Ug‘é. uf.‘i;/l’.u a:,.g/'T 4
Teo U (_ﬂ.ﬁ bos C/.’J}L:J: Jif 43_ < L; 7 {dJ{,:L/
Wt
2l Bty (iv)

hosich ol Jo g

2308 il o patle LS 1l e o SV £ 58 0
Somh (g0 15 OB o pasin i o Bup yoasin 20k (5 jtal b o
O3 ool uptedl o doe o (Jo Geiy e Osly
(0 et o o 20,81 i o 0 Uk cpomadl colonct g el
B 035 o Jrasm 25biay (5 28 pab Bolial par o 5 A i S
Rusaasonl] 3 Pl 5 s OF Gomiel & Fomdd il 3 3 60557 o35 3
o3

oyt 5 g3 Lt 1 gl on Joo oS g

iobiad cof Bt Wyl gt 2obind o3 g O S o2




279 FE s g
------ Ao Jo Jgand Szt Jord 0
chsliad gayd g ol oda dag¥ O b b2

Yy 4 g Ut gl ol 2 iy (g 2200 0,5 O eI b2
o5 ey 05y o OF 6 Sl o Jguaned] o0 850 Lo 3 mad g 22y
1ges 4 OIS Bl orl (o g Lt el e by Lo OB ol
a2 pr glong i 3 ol
:(L’"'{df’,ﬁjJ&lﬂ;‘/ -y
g ol Ja/é:d)u:u}ﬁ.:.--u(:'&iutmwi e
et bl s U P S Qe $r s/
.3"»{4. o u:;iw“jnsf S L/UM Ku:‘l.:—o'f:’.’t’a.
S N o b PSPt S e
é/.}{u;ff.:.'-,.‘aj Vel /2 sl fle
eIt Jirdl A I a3 A Ln

Letl
fy.oh.f?.u}i.ﬁﬂgﬁsdff.(‘a.dfgal.biféuf
—undedL B

& ’ - :L;’Lk:‘{
L Lin et Egondng f S idon
e

Ila;‘d S 3
AR 70 Ry FASIEII|

bPEA



FESbatbuga 280

Pl erey P ) e el fe $lu S el

(ALY e YIS PN AR ACTI A
Mot 6 el $ 2 1K SHG

N4

S L et Sl A Sy E
DB LWE (2 5L e et S e et
¥ dﬁfu?f‘u u}u‘s{)ib/"’pfié_,h tﬂ:’..a“;. Clotl lﬁ;ﬂ) U~
- U'ﬁ’abf”ﬂ»‘pc_ﬁcdb” wiy fd}dﬂéjd/uuf(:ﬁ%)
- 3);31..:.:,;L3(f‘i,}’ (s d/ # buc_ Ul.lzd'il S Sy Pl st
LS00 e oot F 6 e Qe S 22
e u"’lué’,»tf b pd59 2005 SUspmr e
-y



	01.jpg
	02.jpg
	03.jpg
	04.jpg
	05.jpg
	06.jpg
	07.jpg
	08.jpg
	09.jpg
	10.jpg
	11.jpg
	12.jpg
	13.jpg
	14.jpg
	15.jpg
	16.jpg
	17.jpg
	18.jpg
	19.jpg
	20.jpg
	21.jpg
	22.jpg
	23.jpg
	24.jpg
	25.jpg
	26.jpg
	27.jpg
	28.jpg
	29.jpg
	30.jpg
	31.jpg
	32.jpg
	33.jpg
	34.jpg
	35.jpg
	36.jpg
	37.jpg
	38.jpg
	39.jpg
	40.jpg
	41.jpg
	42.jpg
	43.jpg
	44.jpg
	45.jpg
	46.jpg
	47.jpg
	48.jpg
	49.jpg
	50.jpg
	51.jpg
	52.jpg
	53.jpg
	54.jpg
	55.jpg
	56.jpg
	57.jpg
	58.jpg
	59.jpg
	60.jpg
	61.jpg
	62.jpg
	63.jpg
	64.jpg
	65.jpg
	66.jpg
	67.jpg
	68.jpg
	69.jpg
	70.jpg
	71.jpg
	72.jpg
	73.jpg
	74.jpg
	75.jpg
	76.jpg
	77.jpg
	78.jpg
	79.jpg
	80.jpg
	81.jpg
	82.jpg
	83.jpg
	84.jpg
	85.jpg
	86.jpg
	87.jpg
	88.jpg
	89.jpg
	90.jpg
	91.jpg
	92.jpg
	93.jpg
	94.jpg
	95.jpg
	96.jpg
	97.jpg
	98.jpg
	99.jpg
	100.jpg
	101.jpg
	102.jpg
	103.jpg
	104.jpg
	105.jpg
	106.jpg
	107.jpg
	108.jpg
	109.jpg
	110.jpg
	111.jpg
	112.jpg
	113.jpg
	114.jpg
	115.jpg
	116.jpg
	117.jpg
	118.jpg
	119.jpg
	120.jpg
	121.jpg
	122.jpg
	123.jpg
	124.jpg
	125.jpg
	126.jpg
	127.jpg
	128.jpg
	129.jpg
	130.jpg
	131.jpg
	132.jpg
	133.jpg
	134.jpg
	135.jpg
	136.jpg
	137.jpg
	138.jpg
	139.jpg
	140.jpg
	141.jpg
	142.jpg
	143.jpg
	144.jpg
	145.jpg
	146.jpg
	147.jpg
	148.jpg
	149.jpg
	150.jpg
	151.jpg
	152.jpg
	153.jpg
	154.jpg
	155.jpg
	156.jpg
	157.jpg
	158.jpg
	159.jpg
	160.jpg
	161.jpg
	162.jpg
	163.jpg
	164.jpg
	165.jpg
	166.jpg
	167.jpg
	168.jpg
	169.jpg
	170.jpg
	171.jpg
	172.jpg
	173.jpg
	174.jpg
	175.jpg
	176.jpg
	177.jpg
	178.jpg
	179.jpg
	180.jpg
	181.jpg
	182.jpg
	183.jpg
	184.jpg
	185.jpg
	186.jpg
	187.jpg
	188.jpg
	189.jpg
	190.jpg
	191.jpg
	192.jpg
	193.jpg
	194.jpg
	195.jpg
	196.jpg
	197.jpg
	198.jpg
	199.jpg
	200.jpg
	201.jpg
	202.jpg
	203.jpg
	204.jpg
	205.jpg
	206.jpg
	207.jpg
	208.jpg
	209.jpg
	210.jpg
	211.jpg
	212.jpg
	213.jpg
	214.jpg
	215.jpg
	216.jpg
	217.jpg
	218.jpg
	219.jpg
	220.jpg
	221.jpg
	222.jpg
	223.jpg
	224.jpg
	225.jpg
	226.jpg
	227.jpg
	228.jpg
	229.jpg
	230.jpg
	231.jpg
	232.jpg
	233.jpg
	234.jpg
	235.jpg
	236.jpg
	237.jpg
	238.jpg
	239.jpg
	240.jpg
	241.jpg
	242.jpg
	243.jpg
	244.jpg
	245.jpg
	246.jpg
	247.jpg
	248.jpg
	249.jpg
	250.jpg
	251.jpg
	252.jpg
	253.jpg
	254.jpg
	255.jpg
	256.jpg
	257.jpg
	258.jpg
	259.jpg
	260.jpg
	261.jpg
	262.jpg
	263.jpg
	264.jpg
	265.jpg
	266.jpg
	267.jpg
	268.jpg
	269.jpg
	270.jpg
	271.jpg
	272.jpg
	273.jpg
	274.jpg
	275.jpg
	276.jpg
	277.jpg
	278.jpg
	279.jpg
	280.jpg

