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"lbne Hazam in "Al-Mohalla" supports the

Qazi's right to effict separation by Khula

after efforts at reconciliation have faild”
(PLD (SC) 1967 p.137)
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"Commercial contracts calling for the
- purchase or sale of speciefide quantities of
commodities at speci- fied future dates."
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"and the term commodity is used to define
the underlying asset, even thought  the
contract is frequently divorced from the
product. It therefore differs from a simple
Sorward purchase in the cash market, which
involves actudl delivery of the cOmmodity at
the agreed time in the future.”
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"F UTURES Market on the other hand
- generally permits trading in a number of
grades of the commodity to protect hedger
sellers from being "cornered” by speculators
buyers who might otherwise insist on
delivery of a particular grade whose stocks
are small. Since a number of alternative
grades can be tendered, the futures market is
not suitable fof the acquisition of the
physical commodity. For this reason
physical delivery of the commodities in
Julfillment of the futures contract generally
dose not take place, and" the contract is
usually settled between buyers and sellers by
paying the di fference between the buying
and selling price.”
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